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The purpose of this experiment is to study how individuals make decisions in certain contexts. 

will know the payments received by the other participants. If you have any question, please raise 

the immediate exclusion of the experiment.



17 

t
e
t – a (ut – un)

ut - ut-1 = - 1 (gyt – 3)

gMt t + gyt

un a pe

t a gM un

e
t  t-1

t t

e
t t-1

t t


